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We have audited the accompanying consolidated financial statements of the Valley Regional 

Hospital Foundation, which comprise the consolidated statement of financial position as at 

March 31, 2018, and the consolidated statements of operations, changes in net assets and cash 

flows for the year then ended and a summary of significant accounting policies and other 

explanatory information. 

Management's responsibility for the consolidated financial statements 

Management is responsible for the preparation and fair presentation of these consolidated financial 

statements in accordance with Canadian accounting standards for not-for-profit organizations, and 

for such internal control as management determines is necessary to enable the preparation of 

financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's responalblllty 

Our responsibility is to express an opinion on these consolidated financial statements based on our 

audit. We conducted our audit in accordance with Canadian generally accepted auditing standards. 

Those standards require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether the financial statements are free from material 

misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts. and 

disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 

including the assessment of the risks of material misstatement of the financial statements, whether 

due to fraud or error. In making those risk assessments, the auditor considers internal control 

relevant to the entity's preparation and fair presentation of the financial statements in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the entity's internal control. An audit also 
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includes evaluating the appropriateness of accounting policies used and the reasonableness of 

accounting estimates made by management, as well as evaluating the overall presentation of the 

financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our qualified audit opinion. 

Basis for quallfled opinion 

In common with many non-profit organizations, the Valley Regional Hospital Foundation 
derives revenue from fundraising and donations from the public, the completeness of which is 

not susceptible to satisfactory audit verification . .Accordingly, our verification of these revenues 

was limited to the amounts recorded in the records of the Foundation. Therefore, we were not 

able to determine whether any adjustments might be necessary to donation, fundraising 

revenues, excess of revenue over expenses, surplus and cash flows from operations. 

Quallfled opinion 

In our opinion, except for the possible effects of the matter described in the Basis far qualified 

opinion paragraph, the consolidated financial statements present fairly, in all material respects, the 

financial position of the Valley Regional Hospital Foundation as at March 31, 2018 and the 

results of its operations and its cash flows for the year then ended in accordance with Canadian 

accounting standards for not-for-profit organizations. 

Kentville, Canada 

June 19, 2018 
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-Revenue 
Donations and fundralslng 
Investment income ( Note 4) 
Gifts In kind 
Unrealized gain on investments 

Total Revenue 

Expenditures 
General & Administrative 

Bank charges 
Board development 

Direct response costs 
Dues and fees 

Fundralslng 
Insurance 
Investment fees 
Memberships 

Office and miscellaneous 
Office equipment lease 
Printing 
Professional fees 
Promotion/donor recognition 
Special events 
Salaries and benefits 
Telephone and internet 
Travel 

Total General & Administrative 

Contributions 
Chaplaincy program 
Equipment purchases 

Valley Hospice Foundation 

Total Contributions 

Total Expenditures 

(Deficiency) excess revenue over 
expenditures 

Unrestricted 
Funds 

$ 202,103 

s 

163,421 
1,000 

76,267 

442,791 

3,SS9 
25,716 

4,201 
7,692 
3,300 

26,582 
738 

4,993 
7,574 
1,606 

10,629 
15,741 
38,452 

205,973 
230 

3,316 

360,302 

41,995 
305,000 

346,99S 

707,297 

(264,506) 

Restricted 
Fund Joint 

capital 
campaign (Our 

Community 
Our Health 

Fundsl 

$ 49,028 

49,028 

49,028 

49,028 

49,028 

$_ 

Restricted 
Fund Hospital 

Improvements 
and Capital 
Additions 

$ S70,551 

s 

5,494 

1,369 

S77,414 

16,189 

13,337 

677 

18,794 

136 

49,133 

49,992 
S38,111 

588,103 

637,236 

(S9,822) 

Total 
Restricted 

Funds 

$ 619,579 

s 

5,494 

1,369 

626,442 

16,189 

13,337 

677 

18,794 

136 

49,133 

49,992 
538,111 

49,028 

637,131 

686,264 

(59,822) 

2018 

$ 821,682 

$ 

168,915 
1,000 

77,636 

1,069,233 

3,559 
25,716 
16,189 

4,201 
21,029 

3,300 
27,259 

738 
4,993 
7,574 
1,606 

10,629 
15,741 
57,246 

205,973 
230 

3,452 

409,435 

49,992 
580,106 
354,028 

984,126 

1,393,561 

(324,328) 

2017 

$ 1,128,888 
182,930 

4,630 
225,803 

i 

1,542,251 

3,585 

19,596 
4,045 

23,232 
3,314 

25,981 
974 

7,525 
6,754 
3,398 

17,897 
21,275 
S3,650 

186,S6S 
230 

3,10� 

381,127 

49,992 
420,8S6 

470,848 

8S1,97S 

690,276 

�O< 
�o m 
m::::J = 
��� 
8- = :0� Q. (D 

� ace 
::I" (D -· 
C.>"' 0 
_.-::::, 

(/)I»
- -

a:c 
(D 0
3 en 
(D "2.
ae: 
0 .,, 
.... 0 
Oc 

i:::, ::::, 
(D Q.

Ala 
- -·-· o
g::::,en 

:J 




















